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LOST/STOLEN/DESTROYED 

The Gold Bond No. CA 000296 of the NATIONAL 
DEFENCE GOLD BONDS 1980 ‘B’ Series for 115 Grams 
of Gold,. Originally standing in the name of Shri Madan 
Mohan Pync the Proprietor by whom it was never endorsed 
to any other person, having been lost/stolen/destroyed, notice 
is hereby given that the payment of the above note and the 
interest thereupon has been stopped at the Public Debt Office, 
Reserve Bank of India, Calcutta and that application is about 
to be made for issue of Duplicate in favour of the Pro¬ 
prietor. The Public are cautioned against purchasing or 
otherwise dcaiing with the above mentioned security. 

Name of the Person notifying : SHRl MADAN MOHAN 
i 1 PYNE. 

Residence ; 22, Gopal Banerjee Lane, Howrah-711101. 

MADAN MOHAN PYNE 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THE PUBUCATION OF ADVERTISEMENTS RE¬ 
GARDING CHANGE OF NAME IN GAZETTE OP 
INDIA. PERSONS NOTIFYING THE CHANGF.S 
WILL REMAIN SOLELY RESPONSIBLE i^OR THE 
LEGAL CONSEQUENCES AND ALSO FOR ANY 
OTHER MISREPRESENTATION ETC. 

BY ORDER 
COHtrolUr of Fubtirotlorv 


CHANGE OF NAMES 

I, hitherto known as CHIDDA SINGH son of shri NATHU 
RAM, employed as Safaiwala in the Office of CCl&E, Udyog 
Bhawan, New Delhi, residing at H-134, Kali Bari Marg, 
New Delhi, have changed my name and shall hereafter be 
known a« CHIDDAN LAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

CHIDDA SINGH 
Signature (In existing old name) 


I, hitherto known as N. NAYAPAISA son of Shri M. 
NATESAN, employed as Peon in the Garrison Engineer’s 
Office, Jalahalli, Bangalore-13, residing at Ramachandrapnra, 
Jalahalli, Bangrfore-13, have changed my name .and shall 
hereafter be known as N, SELVASHEKAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

N. NAYAPAISA 
Signature (In existing old name) 


I. hitherto known as NIRMAL DASS son of Shri UTTAM 
CHAND GULATI, empoyed as Section Supervisor (Operative) 
in the Central Telegraph Office, New Delhi, residing at 
K-34-A, Kalkaji, New Delhi, have changed my name and 
shall hereafter he known as NIRMAL DASS GULATI, 

It is certified that I have complied with other legal 
requirements in this connection. 

NIRMAL DASS 
Signature (In existing old name) 


I, hitherto known as KRISHNA KUMAR BAR(X>AH 
son of Late ANANDA RAM BAROOAH, employed as Sub- 
Postmaster in the Postal Department at Mariani, residing at 
Madhiiban, Mariani Town P.O. Mariani, have changed my 
name and shall hereafter be known as KRISHNA KUMAR 
MAHANTA. 

It is certified that I have complied with other legal 
requirements in this connection. 

KRISHNA KUMAR BAROOAH 
Signature (In existing old name) 


I, hitherto known as RUKMINl P. d/o R.4MANNA 
TANTRJ, rcsidina at ‘Shiva Prasad’ in Farangipet in Bahtwal 
Taluk, have changed my name and shall hereafter be known 
as ASHA P. 

It is certified that I have complied with other legal 
requirements in this connection. 

RUKMINl P. 

Signature (In existing old name) 


I, hitherto known as GOPAL KRISHNA s/o Late 
RAMANNA POONJA, residing at Kannur Village in Manga¬ 
lore Taluk, have changed my name and shall hereafter be 
known as P. GOPAL KRISHNA POONJA. 

It is certified that I have complied with other legal 
requirements in this connection. 

GOPAL KRISHNA 
Signature (In existing old name) 


I, hitherto known as TARA PADA JANA son of Late 
SANTOSH JANA, employed as S.F. in the Metal & Steel 
Factory, Ishaporc, T. No. 25, Section S.F., residing at 
Shamnagar, near Anna Puma Cotton Mill, Gate No, 1. P.O. 
Shamnagar, Hist. 24-PQrgana, have changed my name and 
shall hereafter be knowm as KARUNA KANTA JANA. 

It is certified that I have complied with other legal 
requirements in this connection, 

TARAPADA JANA 
Signature (ha existing old name) 


I, hitherto known as SHANKAR DHANAPPA SAN ADI 
son of DHANAPPA LAXMAN MULERAKHI, employed 
as Sub-Inspector Telephones, Belgaiun, residing at Post Kalmtl, 
Taluka District Bcl^um (Karnataka State), have changed 
my name and shall hereafter be known as SHANKAR 
DHANAPPA MULERAKHI. 

It is certified that T have complied wn'th other legal 
requirements in this connection. 

SHANKAR DHANAPPA SANADI 
^gnature (In existing old name) 


I, hitherto known as PAPINDER KAUR KUMAR wife of 
SATTSH KUMAR, employed as House Wife, reading at A- 
65, Double Storey Kalka )i. New Delhi-19, have changed 
my name and shall hereafter be known as SAVTTA KUMAR 

It is certified that I have complied with other legal 
requirements in this connection. 

PAPINDER KAUR KUMAR 
Signature (In existing old name) 


I hitherto known as Smt. SARTTA SONI wife of Shri 
S L. SONI. employed a-s L.D.C. in the Office of the Aren 
Man.apcr, Central. Delhi Telenhonev, New Dclhi-n00.50, R/o 
r-5/] 51. Lawrence Road. Delhi-35, have changed mv name 
and shall h*r''after be known as Km. SARITA PATHAK. 

It is certified that I have complied with other legal 
requirements in this connection. 

SARTTA SON! 

Signature (In existing old name) 


T. hitherto known as BILLUCHAND "4TMTKI son of 
CHHUWARA BA1.MIKT. emnloped a' Offlee Assistant in 
the Telecom Factory, Devnpr, Bnrnhav-4r>00RR, resirfinp at 
-Sangam Nagar, Room No. 17, Apton Hlfi. Bombnv-400fi37, 
have changed mv name and shall hereafter be known a.s 
CHAND MASIH. 

It is certified that I have complied with other legal 
requirements in this connection. 

BILLUCHAND BALMIKl 
Signature (In existing old name) 
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I, hitherto known as MANABIR AHIR son of Late 
BALDEO AHIR, employed, as Shuntman in the Kanchrapara 
Railway Station, E. Rly., 24 Parganas, residing at Railway 
Quarter No. T/No. 69 ‘G’ Kaocharapara Station, P.O. 
Kanchrapara, Distt. 24 Porganas, West Bengal, have changed 
my name and shallj hereafter be known as MAHABIR 
GOND. 

It is certified that I have complied with other legal 
requirements in this connection. 

MAHABIR AHIR 
Signature (In existing old name) 


I, hitherto known as RAM CHANDER son of Shri JEET 
RAJM, etnplwed as Telegraph Man Indoor in the Central 
Telegraph Office, New Delhi, lesiding at Village Bharthal, 
Post Ofticc Bijwasan, New Delhi.61, have changed my name 
and shall hereafter be known as RAM CHANDER UDAR- 

It is certified that I have complied With other legal 
requirements in this connection. 

RAM CHANDER 
Signature (In existing old name) 


L hthero known as KRISHAN KUMAR son of Shri OM 
PARICASH, employed as Circle Service Telegraphist ip the 
Central Telegraph Office, New Delhi, residing at Village & 
Post Office, Pehlad Pur (Banger) Dclhl-42, have changed my 
name and shall hereafter be known as KRISHAN KUMAR 
SINDHU. 

It is certified that I have complied with other legal 
requirements in this connection. 

KRISHAN KUMAR 
Signature (In existing old name) 


I, hitherto known as RAfl KUMAR son of Shri SARDAR 
SINGH VASHISHT. employed as Telegraph Mary Indore in 
the Central Telegraph Office, New Delhi, residing at Village 
& Post Office, Pehlad Pur (Banger), Delhi-42, have changed 
my name and shall hereafter known as RAI KUMAR 
VASHISHT. 

It is certified that I have con^lied with other legal 
requirements in this connection. 

RAJ KUMAR 
Signature (In existing old name) 


I, hitherto known as SATISH KUMAR son of Shri NAR 
SINGH, cmNoycd as Telegraph Man Indoor in the Central 
Telegraph Office, New Delhi, residing at Village & Post Office, 
Pehlad Pur (Banger) Dclhi-42, have changed my name 
and shall hereafter be known as SATISH KUMAR 
KAJLA ! , 

It is certified that I have complied with other legal 
requirements in this connection. 

SATISH KUMAR 
Signature (In existing old name) 


I, hitherto known as UAXMT MOHAN SHARMA son of 
Shri S. . SHARMA as Student in the College of Vocational 
Studies Sheikh Sarai, New Delhi, reaidina at K/KG-1/122, 
Vikaspuri, New Delhi-18, have changed my name and shall 
hereafter be known as MOHAN SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

LAXMI MOHAN SHARMA 
Signature (In existing old name) 


I, hitherto known as KRISHNAN ACHARY M. son of 
MADHAVAN ACHARY P., employed as Tradesman ‘F’ 
in the V.S.S.C., Trivandnim-22, Kerala, residing at T.C, 17/ 
1188-1, Jayabhavan, Nallathulane, Poojapura, Trivand,rum-12, 
have changed my name and shall hereafter be known as 
KRISHANKUTTY M. 


It is certified that I have complied with other legal 
requirements in this connection. 

KRISHNAN ACHARY M. 
Signature (In existing old name) 


I, hitherto known as DR. SAMIR KUMAR KAMAR son 
of Late ATUL KRISHNA KAMAR, employed as Assistant 
Divisional Medical Officer in the Dr. Samir Kumar Kamar, 
residing lat Andnl] Railway Hdspital, South OoJony, P.O. 
Andal, Dist. Burdwan (W. B.), have changed my name and 
shall hereafter be known as DR. SAMIR KUMAR KAR- 
MARKAR. 

It is certified that I have complied with other legal 
requirements in this coimection. 

DR. SAMIR KUMAR KAMAR 
Signature (In existing old nante) 


I, hiherto known as Miss GUDDI DEVI daughter of Shri 
RAM CHAND, employed as Steno ‘D’ in the Central Water 
Commission, New Delhi, residing at House No. 121, MohaUa 
Kot, Sonepat, have changed my name and shall hereafter 
be known as Miss SUMAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

GUDDI DEVI 

Signature (In existing old name) 


I, hitherto known as RITA KUCKREJA wife of Shri 
PRADEEP KUCKREIA, employed as Executive Secretary 
to the Vice President, Personnel & Human Resource Develop¬ 
ment In the East India Hotels Limited, 7 Shamnath Marg, 
I>elhi-110054, reading at 200 Golf Links, New Delhi, have 
changed my name and shall hereafter be known as RITU 
KUCKREIA. 

It is certified that I have complied with other legal 
requirements in this connection. 

RITA KUCKREIA 

Signature (In existing old name) 


I, hitherto known as RANBIR SINGH son of Shri RAJ 
ROOP MANN, employed as Telegraph Assistant in the Cen¬ 
tral Telegraph Office, New Delhi, residing at Village & Post 
Office Pehlad Pur (Banger), Delhi-42, have changed my 
name and shall hereafter be known as RANBIR SINGH 
MANN. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

RANBIR StNGM 
Signature (In existing old name) 


I, hitherto known as Shri VISHAN LAL son of Shri 
SUNDER LAL, employed as Telephone Operator in the 
Teleghonc Exchange, Ambala Cantt, residing at House No. 
75, Lai Kurti Bazar, Ambala Cantt, have changed my name 
and shall hereafter be known as Shri VISHNU LALL. 

It is certified that I have complied with other legal 
requirements in this connection. 

VISHAN LAL 
Signature (In existing old name) 


L hitherto known as HANUMAN PRASAD MAHUR son 
of Shri CHOUTH MAN MAHUR, residing at Shri Hanuman 
Prasad Mahur C/o Shri Nathu Lai, 1692, Jai Lai Munshi 
Ka Rasta, Jaipur, have changed my name and shall hereafter 
be known as VTNOD JAISWAL. 

It is certified that T have complied with other legal 
requirements in this connection. 

HANUMAN PRASAD MAHUR 
Signamre (In existing old name) 
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1, hitherto known as ASHOK CHADliA son of SEri P. L. 
CHAOHA, employed as Seientifio QflQecr SD in the Fuel 
Chemistry Division, B.A.R.C,, Bombay-85, residing at 6-B 
JCedar Nath Anushakti Nagar, Bombay-94, have changed my 
name and shall hereaiter be known as ASHOK KUMAR 
CHADHA. 

It is certified that I have complted with other legal 
requirements in this connection. 

ASHOK KUMAR 
Signature (In e;dating old name ) 


1, hithcito known as OM FARKASH ARY A son of Sri 
SACHHIDA NAND, employed as Postal Assistant Fatehgarh 
Division Fatehgarh (UP), residing at Quarter No. 36, Sector 
IL R. K. Puram, New Delhi-1 l()0rl2, have changed my name 
and shall hereafter be known us OM PRAKASH SRl- 
VASTAVA. 

ft is certified tliat 1 have complied with other legal 
requirements in this coimcction. 

OM PRAKASH ARYA 
Signature (Jn existing old nameJ 


1, hitherto known HARJ DAS PAUL son of Late 
MADHAB CHANDRA PAUL, employed as Highly Skilled 
Graderll/Carpcnter in the Carriage & Wagon Workshop, 
Eastern Railway, Liluah (M.R, Shop) P.O. Lfluah, Dist. 
Howrah (T. No. MR-485), residing af 267, Kotrung Udayan 
Pally, P.O. (Hind Motor, P.S. Uttarpara, Dist. Hoogfily, have 
changed my name and shall hereafter be known aa HARl 
PADA PAUL, 

It is certified that i have complied with other legal 
requirements in this connection. 

HARI DAS PAUL 
Signature (In existing old name) 


PUBLIC NOTICE 

I, hitherto known as M. S. NARAYANAN, son of Late 
Shri M. S. SEIHU, PA (Grade 'B' of CSSS) in the Ministry 
of Commerce, residing at 1/295 Naraina, New Delhi-28, 
have changed the name of my minor son aged about 16 years 
fromi NAGARAJ to N. SHYAM and he shall hereafter be 
known as N. SlfYAM, 

It is certified that I have complied with other legal 
requirements n this connection. 

M. S. NARAYANAN 


1, hihcj'to known as M. S. NARAYANAN son of Late 
M. S. SETHU, employed as P.A. (Grade B of CSSS) in the 
Ministry of Commerce, residing at 1/295 Naraina, New Delhi 
28, have changed the name of my minor son aged about 16 
years from NARASIMA to N. RAM and he shall hereafter 
be known as N. RAM. 

It is certified that I have complied with other legal 
requirements in this connection. 

M, S. NARAYANAN 


CORRIGiENDUM 

"Read P. S. Panduranga Achar son of T. S. Sumdar 
Achar instead of P. S. Panduranga Achar son of T, S. 
Panduranga Achar Published at page 141 of issue No. 34 
of The Gazette of India Part IV*’ dated 24-8-1985. 


NOTIFICATION RY THE AHMEDABAD SEEDS 
MERCHANTS ASSOCIATION LTD., AHMEDABAD 

The approval of the Deputy Director, Forward Markets 
Commission, under Sub-Section (1) of Section 11 of the 
Forward Contracts (Regulation) Act, 1952 (74 of 1952), 
read with the Government of India, Ministry of Commerce 


and Industry Notification No, S.O. 1162 dated the 4th May, 
1960, has been obtained on the 1st November, 1985 to tno 
following amendments made to the Bye-laws of the Ahmeda- 
bad Seeds Merchants Association Ltd,, Ahmtdabad, the 
same having been notified under section 11 of the said Act 
and Rule 11 of the Forward Contracts (Regulation) Rules, 
1954. 

AMENDMENTS 

1. In Bye-Law 142— 

Delete Bye-law 142 and instead 'insert the following bye¬ 
law. 

Bye-lMW 142— 

The Board of Directors shall bo entitled to permit up- 
country delivery in hedge contracts as and when they think 
proper, Tfie Board shall decide this question before the 
stort of trading in a particular delive^ of hedge contract 
and shall not change this mode of delivery during the pen^ 
deucy of any hedge contract. 

2. In Bye-lMW 143— 

Delete the words appearinp; after the words “start of the" 
and instead insert the following words. 'Trading in a parti¬ 
cular delivery of hedge contract. No change will be made 
therein during the pendency of any hedge contract". 

3. In Bye-Law 155— 

Add the following words after the words "state cess and/ 
or duties." "except Salcs-Tax." 

-) illegible 
ssist. Secretary. 
The Ahmcdabad Seeds Merchants 
Association Ltd., Ahmedabad. 

Ahmcdabad : 

Date : 23-11-1985. _ 

COTTON ASSOCIATION, INDORE (RE|GD) 

36, Shilnath Camp, Bansi Press 
Indote 452 003 ' 

Additional Bye-Laws for Trading in Non-Transferable 

Specific Delivery Contract in Citton 

General 

(1) In these bye-laws unless there be .some thing in tfio 
subject matter or context inconsistent therewith :— 

T/ie Association 

means ‘COTTON ASSOCIATION’ INDORE (REGD) 
A Nominated or Authorised Representative of a Member 
means a person registered with the Association us such. 

Managing Committee (Sanchatan Samiti) 

means the Managing Committee of Cotton Association, 
Indore, (Regd) acting through at least a quorum of their 
members at a meeting of that Managing Committee duly 
called and constituted. 

Buying on Account 

means buying actual spot cotton on account of a seller 
who has either failed to tender or whose tender has been 
rejected in which case the buyer shall pay or receive from 
the seller the difference, if any, between the rate ho actually 
pays for such spot cotton and the contract rate. 

Closing out of the Contract 

The expression ‘Closing out of the Contract’ niearis that 
when a seller instead of selling on account of the buyer 
accepts the spot rat© of the cotton for the appropriate day 
and pays or receives, as the csee may be, the difference bet¬ 
ween such spot rate and the contract rate. 

President 

means the Pfe,sident or Acting President of Cotton Asso¬ 
ciation, Indore (Regd) for the time being. 
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Number of the Managing Committee 

means a Member duly elected or appointed on the Manag¬ 
ing Committee under the Articles of Association in force 
for the time being. 


Member 

means any person, firm. Co-operative Society, Commercial 
Organization, Association of Federation of Cotton, jjrowets 
who is a member of the Association under the Articles of 
the Association in force for the time being. 

Broker ■ 

means a person registered with the Association as brefiter 
for the time being. 

The Secretary 

means and includes an officiating General Secretary (Maha 
Mantri) and Joint Secretary (Saha—Mantri). 

Classes or Grades of Cotton 

include the terms :— ■■ 

(1) Heap Selection; 

(2) Type basis; 

(3) Fine; 

(4-) Super fine; 

(5) Good average; 

(6) Average; 

(7) Ready. 

Due Date 

means the latest day for delivery. A DUE DATE which 
would otherwise fall on a Holiday or Sunday shall in every 
case be deemed and taken to be the immediately preceding 
work day, 

Forward Contract 

means a Forward Contract as defined in the Forward Con¬ 
tracts (Regulation) Act 1952 viz., a contract for the delivery 
of goods at a future date and which is not a ready delivery 
contract. 

Non-Transfereable Specific Delivery Contract 

means ai non-transfcrable specific delivery contract as de¬ 
fined in the Forward Contracts (Regulation) Act 1952 en¬ 
tered into, performed and regulated in accordance tvith addi¬ 
tional bye-laws 1 to 56. 

Transferable Specific Delivery Contracts 

means a non-transferablo specific delivery contract aa de¬ 
fined in the Forward Contracts (Regulation) Act 1952 en¬ 
tered into, performed and regulated in accordance with ad¬ 
ditional bye-laws 1 to 56, 

Transferable Specific Delivery Contracts 

means a specific delivery contract which is not a N.T.S.D. 
Contract and which is subject to such conditlotui relating to 
its transferability as the Central Government or Forward 
Markets Commission may specify in that behalf. 

False or Fraudulent Packing 

means packing of a— 

(1) bale of cotton in such a manner as to contain in 
different parts of the bale cotton of different growths or 
varieties of cotton of materially different staple or cotton 
Of different crops. 

OR 

(2) in such a manner as to contain in any port of the 
bale any by-products such as waste, fly or other products 
of a cotton mill avail^le after raw cotton Is passed through 
the blow room. 

OR 

(3) in such a manner as to contain in any part of (ho 
bale any concealed substance other than raw cotton. 


OR 

(4) in such a manner as to contain inferior cotton deci¬ 
dedly inferior to the esterior and not readily detectable on 
the customary exam'ination. 

Invoice Back 

The expression ‘invoice back’ means that when a tender is 
rejected or is deemed to have been rejected by the buyer 
he. instead of buying on account of the seller, accepts the 
spot rate or such other rate as may be prescribed in the bye¬ 
laws for the appropriate day amd pays or receives as the 
case may be the difference between the spot rate and the 
contract rate. 

Market Rate of the Day or the Room Rate 

means the daily rate for ready and/or N.T.S.D. Contract 
fixed and registered by the authority competent under these 
bye-laws. 

Notice 

means an intimation In writing. 

Notice Board 

means each and all Notice Boards of the Association in 
the premises occupied by them wherever the same maiy be. 

Official Year 

means the period from Ist April to Slst March. 

Public Holiday 

means Sunday and any other day declared as such by 
Government or Association. 

Ready Contract 

means a ready delivery contract as defined in the For¬ 
ward Contracts (Regulation) Act, 1952. 

Spot Rate 

means the market rate of the day for ready cotton fixed 
by the authority competent under these bye-laws to do so, 

Standard Bale 

means a bale weighing 170 Kg net for roller gin and 165 
Kg net for saw ginned. The minimum acceptable weight ot 
a bale shall he 160 Kg net. 

Working Day 

(1) Means a day on which all transactions authorised by 
these bye-laws are permitted. 

Notices 

(2) Any notice whether to a member or to non-member 
required to be given under these bye-lows may be served 
upon either by hand delivery or bv Registered letter at the 
address registered with the Association or at his last known 
address. In case of refusal to take delivery of the notice fc? 
aforesaid, the same will be served by telegram which shall 
have the absolute validity of its service. 

Contracts 

(3) Bye-laws (1) to (56) are additibhal bye-laws relat¬ 
ing to non-transferable specific delivery contracts of cotton. 
AH other bye-laws of the Association, as may bo in fores 
from time to time, shall also be applicable to such contracts 
and shall be binding on the members in so far as they arc 
not specifically dealt with and are not repugnant to these 
additional bye-laws. 

(4) (a) Every non-transferabi© specific delivery contract 
ma^ subject to these bye-laws shall fake effect as a contr.yjt 
wholly niade at and as registered in Indore. 

Brokers 

(4) (b) The brokers, dealing in the cotton trade will be 
able to get their names registered with the As-socintion by 
paying Rs, 125/- or any other amount fixed by the Manag¬ 
ing Coinmitlee of the Association from time to time. The 
members of the Association may carry on their dealings 
through such recognised brokers, and the Articles of Asso¬ 
ciation as well as Bye-laws and the Resolutions passed by 
(he Association will be binding on such brokers. 
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(5) All N.T.S.D. contract entered into between mernr 
bers directly or through registered brokers and all contracts 
entered into between a member and a non-member shall be 
in writing and on the forms recommended by the Associa¬ 
tion, from time to time. 

(a) All non-transferable spccillc delivery contracts bet¬ 
ween members s hall fjor the purpose of regulation be made 
through the registered lirokers of the Association in the 
form recommended by the Association from time to time in 
quodruidicate. The broker shall send one copy each to Ih- 
buyer, the seller and the Association simultaneously imme¬ 
diately on entering into the contract or wi thin ten days 
thereof and shall retain one copy for him. If a copy of ihc 
contract is not sent to the Association within the siipulaa-^ 
period, the broker s hall be liable to the consequences arising 
therefrom over and above the loss of brokeragci, the suspen¬ 
sion and/or cancellation of hia registration with the Asso¬ 
ciation. No terms and conditions, which are repugnant ao 
these Bye-laws, shall be incorporated in the contract as 
special terms or otherwise, 

(b) All non-transferablo specific delivery contracts bet¬ 
ween a member and a non-member shall be made in the 
form recommended by the Association from time to time in 
triplicate. The member shall send one copy each to the non- 
member and to the Association simultaneously immediately 
on entering into the contract or within ten days thereof and 
shall retain one copy for him. If the member fails to give 
intimation to the Association within stipulated period re¬ 
garding entering into non-transfcrable specific delivery con¬ 
tract with a non-member, he will be liable for concellation 
of his membership or suspension thereof or for the payment 
of penalty. 

(e) All claims, differences and disputes whether admitted 
or not, arising out of, or in relation to any non-transferable 
specific delivery contract entered into as per the provisions 
of Bye-law 5 herein, shall be referred to the Arbitration or 
the Association ond the Byc-laws of the Association relating 
to Arbitration and further proceedhw m connection there¬ 
with provided and as may be provided from time to time 
shall be applicable to such Arbitration. 


(.6) la) N.T.S.D. Contracts may be entered into for varie¬ 
ties of cotton as may be permitted and/or prescribed by the 
Managin® Committee with the approval of the Forward 
Markets Commission and shall be entered into at fixed 
prices. 

(b) The Monag^ Committee or Sub-Committees of the 
Association authorial by the Managing Committee shall, 
before permitting non-transfcrable specific delivery conti'act's 
for such varieties of cotton, obtain the approval of Forward 
Markets Commission for the same. 

(c) The Forward Markets Commission shall have powers 
not to grant such approval whenever It is considered expe¬ 
dient in the interest of the( trade or in the public interest 
so to do, 

(d) No member shall enter into a non-transfcrable specific 
delivery contract for delivery in any variety unless the Asso¬ 
ciation has notified that such contracts are permiued. 

(7) The ‘Standards Committee appointed by the Managing 
Committee shall every year, as soon as possiblo, after the 
crop has started moving prepare standanls of good average 
quality-wherever possible in respect of various vanietles traded 
at the centre. First samples wifi, be prepared after about 15 
days from the commencement of the pressing factories ano 
second samples will be prepared from the arrivals after about 
45 days from the commencement of the Pressing Fatfforles. 
To determine the good aVera^ quality (G-A.Q) of the season 
the standards conunitte© shafi collect cottem samjdes through 
the employees of the Association and for the purpose shall 
also decide from which factory, trade or co-operative society 
of each centre, the samples should be collecfed. 

(8) Every non-transferable specific delivery contract shall 
result in delivery of goods in accordance with and subject tO‘ 
the provisions and procedure laid down in the relevant bye¬ 
laws. 

(9) No N.T.S.D. contract once entered into shall be settled 
mutually or by transfeiing the rights or responsibilities under 


such contract (or under any delivery order or sampling order 
or railway receipt or bill of lading or any other documents 
of title relating thereto or by effecting hawala or in any 
other manner) nor shall delivery under the contract be post¬ 
poned to a later date except in accordance with the provi¬ 
sions of these bye-laws. 

(10) The buyer under all N.T.S.D. contracts must weogh- 
over Wd ilo settlement contracts shall be allowed except 
in the following ckouinstances :— 

(a) When the buyer or the seller becomes insolvent; 

(b) When there is a serious crop failure which makes 
it difficult for the seller to perform bis ps^ of the 
contract and the Managing Committee is of the 
opinion that it Is a reasonable view; 

(c) Where there are substantial gi-ounds for apprehend¬ 
ing that the buyer is likely to fail to take delivery 
of contracted cotton or make ad^uate payment 
therefor promptly or that seller is likely to fail to 
efi^ ddiveiy erf contracted cotton in time and 
such failure is likely to result in a greater ffnancial 
loss subsequently; 

(d) When thee© Is a failure of the buyer to fulfil his 
commitments to the seller under previous contract/s 
or failure of the seller to deliver cotton against 
contracts due for delivery earlier. 

(e) Such other circumstances which the Managing Com¬ 
mittee may lay down from time to time. Settle¬ 
ment when rnade shall be duly reported to the 
Association by both the parties concerned within 
six days and shall be examined by a committee of 
the Managing Committee. If on consideration of 
the report made by the Committee the Managing 
Conmuttee considers that a particular settlement 
was not warranted by the circumstances the Manag¬ 
ing Committee may take such disdiplinaiy action as 
it may deem proper against the parties concerned. 

(11) The parties to the contract by mutual agreement 
may extend the ddlvery date by a period not exce^ing 31 
days subject to the condition that they shall notify to the 
Association in writing the original date and extended data 
of delivery. If it becomes necessary to extend further the 
date of delivery mutually agreed upon, the parties shall 
apply to the Association in writing setting forth the reasons 
for extenaion of time. The Managing Ctimmlittee or the sub¬ 
committee appointed for this purpose shall have absolute 
discretion to extend or not the delivery time. 

(12) With a view to ensiuing the due compliance with 
the terms and conditions of th© contract, the Managing 
Committee or sub-oommittee (whenever it finds necessary of 
if called upon by th© Forward Markets Commission) may 
ask the membete to furnisb the following as also other parti¬ 
culars and membeiis failing to do so will be liable to he 
peniriised under tita disciplinary bye-laws erf the Association. 

(a) Copies of the bUl claiming monies. 

(b) Number of the cheques issued for payment and/or 
details of any other mode of payment i.e., Hundi 
etc. 

(c) Railway Receipt No. or Motor Receipt No. or the 
delivery order number, the date of delivery etc. 

(d) Other relevant particulars to show the mode of 
delivery. 

(13) No member shall enter into a N.T.S.D. Contract 
for Cotton otherwise than on the terms and conditions pres¬ 
cribed under these bye-laws. Nothing contained In these 
bye-laws shall apply to a non-transferablc specifier delivery 
contract for cotton entered into oa the terms and conditions 
prescribed in the bye-laws of another recognTs^' association 
between members of that Association or through or With any 
such member. 

(14) (a) All Cotton contracted for under a N-T.S.D, Con¬ 
tract shall be ready mid the drilvery mder shall be tendered 
not later than 4 P.M. on the latest date for delivery specified 
in the contract. 
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(,b) Against a sale on Railway terms or Motor BUty terms 
under a N.T.SJ>. contract, Railwtw recdiiit or Motor Loiry 
Receipt or bUi of lading sfiallUOnstiiulc a yalid tender proyid- 
ed such Railway or Motor Lorry receipt or despatch docu¬ 
ments bears a date stipulated in the contract or earlier. If 
the Railway/Motor Lorry booking is closed and the R/R 
or M.L.R. cannot be obtained within the stipulated time, 
the date of forwarding Note duly endorsed by the Station 
Master/Transport Company accompanied by the actual 
weight note will be considered as date of completion of the 
delivery, 

(15) In case the Seller tenders Cotton Superior in quality 
(in respect fo Good Average Quality) he shall not bo 
entitled to any 'on’ allowance unless mutually agreed to by 
the parties. 

(16) (i) Cotton tendered against all types of contracts m 
described in bye-laws 54 will bo considered ‘not a fair 
tender’ if the variety sold is (i) awarded an 'ofT allowance 
exceeding 4 percent of the price on the ground of its being 
below contracted quality, or 

(il) Found to be false, fraudulently packed, or 

(iii) Awarded an ‘ofT allowance exceeding 2% on the 
ground of its being damaged cotton, or 

(iv) does not bear the specific mark prescribed for the 
the factory in which it is pressed In conformity with the 
provisions of the Ginning and Pressing Factories Act and 
the rules make thereunder. In all these circumstanoes the 
buyer shall have a right to reject the tender. 

(17) If in an arbitration for quality, the cotton tendered 
is not declared 'not a fair tender’ the buyer shall be boi^ 
to accept the cotton with the allowance fixed in arbitration 
award in which case he shall so intimate to the seller by 
5 P.M, on the day following the date of the final award, 

(18) Seller and Buyer may mutually arrange for selection, 
weighment, delivery and payment within the oontiacted 
period. 

(19) (a) However on the tender by the teller to the 
buyer of a delivery order, railway receipt or Motor Lorry 
Receipt or a bill of lading, against a delivery contract, jt 
the buyer refuses to accept the. same, the seller shall given 
to the buyer a notice placing on record such non-acceptance 
and if the buyer does not take up the delivery order or 
Railway Receipt or Motor Lorry Receipt or Bill of leading 
by 5 P.M, on the 3rd working day of such notice, the 
Seller shall cither-working day of such notice, the Seller 
shall either— 

(i) sell the cotton so tendered within 4 working days 
at reasonable rate on account and at the risk of 
the buyer and shall intimate to the buyer such sale 
within 24 hours of the sale effected. 

(ii) close out the contract at the market rate of the day 
following the day of delivery of the notice to the 
buyer. 

(iii) the Seller must notify his option of (i) or (ii) above 
in the notice. 

(b) If the Seller being entitled to sell the cotton on 
account and at the risk of the buyer sells cotton within the 
time aforesaid, he shall be deemM to have closed out at 
the rate ruling on the 8th day of the date of the contracted 
delivery. 

(c) All sales on account under this bye-law shall at the 
instance of the buyer, be subject to arbitration of the Asso¬ 
ciation on the question of the price, provided that the buyer 
shall have communicated his objection to such sale in writ¬ 
ing fo the Seller within 48 hours after the receipt by him 
of the intimation of such sales and these shall be taken 
into account in any such arbitration the spot rate of the 
Cotton Contracted for. 


(20) (a) If the Seller fails to tender a delivery otder whole 
or any portion of it, for cotton sold oT in case the Cotton 
has" been passed, is not actually ready for delivery, the buver 
shall— 

(i) Buy at a reasonable .rate in the market before 3 
P.M. trithin 2 working days ToBoWing the failure 
to tender on account and at the risk and expenses 
of the seller, cotton of the description sold, or 


(ii) Invoice back at the spot rate at the last date of 
the delivery contract plus such penalty, if any, not 
exceeding 1% of the value of the contract as the 
Managing Committee may see fit to impose. 

(b) In the event of the buyer electing to exercise the 
right of buying in the market, he shall intimate his purchase 
to the Seller before 5 P.M. on the day following the pur¬ 
chaser. On his failure to do so he shall be deemed to have 
invoice back the cotton at the spot rate of the cotton con¬ 
tracted for and shall be entitled to apply to the Association 
to fix a penalty not exceeding 1% of the value of the 
contract. 

(c) All purchases on account under this byedaw shall, 
at the instance of the Seller, be subject to arbitration of the 
Association on the question of the price, provided the Seller 
shall have communicated his abjection to such purchase in 
writing to the purchaser within 48 hours after the receipt 
by him of the intimation of such purchases and these shall 
be taken into account in any such arbitration the spot rate 
of the cotton contracted for. 

(21) In case the tender is not) approved and the buyer 
la entitled to reject the cotton, the buyer shall either— 

(a) Invoice it back at the spot rate of the day follow¬ 
ing that on which the final award is given or in 
cases of arbitrations other than those regarding 
quality at such rate as may be fixed by the Arbitra¬ 
tion Committee or the Managing Committee in case 
of appeal (as the case may be), or 

(b) buy at a reasonable rate on account of and at the 
risk and expenses of the seller, cotton of the des¬ 
cription sold. Such a tender, in the event of the 
buyer electing to exercise his right of invoicing 
back, shall also be liable to such penalty not ex¬ 
ceeding 1% of the value of the contract as may be 
fixed or Imposed by the Managing Committee. 

(22) In exercising the right of buying in the market, the 
buyer shall not buy any cotton from any person or from 
company in which he is interested. 

(23) In each of the cases of default by the Seller or re¬ 
fusal to accept the delivery by the buyer, the party concerned 
shall communicate it to the Association in writing within 
6 days of the date of the default or refusal giving reasons 
for such failure. The opposite parly shall, if it has exercised 
the option available to it in the relevant clauses of invoicing 
back or of closing out of the contract on the ba-sis of the 
spot rate, explain the reason why the particular option has 
been exercised by it. If any party to the contract has exercis¬ 
ed the option to buy or sell cotton on account of the default¬ 
ing party, the said party shall give particulars of the pur¬ 
chase or sale, as the case may be. The Association shall 
from time to time examine such communications taking into 
account all relevant circumstances and if it is not satisfi^ 
with the reasons or explanations furnished by the party or 
if it is not satisfied about the bonafides of the purchase or 
sale claimed to have been made, it may subject the party 
concerned to such disciplinaij action including imposition of 
fine, suspension and explusion as it may deem fit, after 
giving the party an opportunity of being heard in ‘he matter. 

With a view to restricting the use of non-transferable 
specific delivery contracts only for the purpose giving or 
taking actual delivery of the cotton and with a view to 
ensuring uniformity m dealing with the cases of failure fo 
give or to accept the delivery, the Managing Committee of 
the A.ssociation may frame suitable rules under *his bye-law 
with the concurrence of the Forward Markets Commission. 

(24) fa) The Managing Committee of the Association 
may with the approval of the Commi.ssion require at anv 
time, and from time to time, the buver or the seller or both 
to deposit, in the interest of the trade, margins in respect of 
their outstanding non-transfernble specific, delivery contracts 
at the Association at such rates as may be fixed by the 
Managing Committee. 

(b) TTie Forward Markets Commission mav in (he inte¬ 
rest of the trade or in the public interest, exercise the powers 
contained in clause (a) above. 
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(25) Any nOt-transferaHe specific delivery contracts 
entered into for cotton which at the date of the contract, 
is in contravention of the provisions of any of the bye-laws 
6, 8, 9, 13 shall be illegal under the provisions of the Section 
15(3A) of the Forward Contracts (Regulation) Act, 1952. 

(26) The delivery period, delivery centres, quality and 
quality specifications, in respect of non-transferable specific 
delivery contract, shall be as specified In the respective con- 
tract. 

(27) Evciy member shall send to Forward Markets Com¬ 
mission periodical statement of non-transferable specific de¬ 
livery contracts entered into by him in such form and manner 
as may be prescribed by the Managing Committw or the 
Sub-Committee appointed by the Managing Committee. 

(28) Arbitration regarding quality and appeals therefrom 
shall be held in accordance with the procedure laid down 
under bye-law 38. 

(29) Arbitrations regarding disputes other than those 
relating to quality and appeals therefrom shall be held in 
accordance with the procedure laid dwon under bye-law 39 
to 50, 

(30) The Managing Committee shall from time to time 
appoint a Daily Rates Committee consisting of sbt members 
or their authorised representatiyes, Three members of the 
Committee shall form _ a quorum. In the absence of a 
quorum, the members present shall call in any other member 
or members of the Committee or In their al^ncc any other 
knowledgeable member of the Association to form the 
quonirfi. The Committee shall meet daily for the purpose 
of firing and regi.stering ns af ] P.M. or as at such other 
hour as the Managing Committee may decide the market 
rates of different growths of cotton sold under N.T.S.D. 
contracts. 

(31) The Managing Committee shall from time to time 
appoint a Special Rates Committee consisting of not less 
than four and not more than Eight persons chosen from the 
members of the Associetion or their duly authorised or 
nominated representatives of fix : — 

(A) (a) on the application of either of the parties to 
a contract entered into subject to these byelaws— 

(1) Special rates for invoicing back cotton nermitted 
to be traded in delivery contracts under these bye¬ 
laws'. 

(ii) The dlflorenoe In value between the staple length 
and/or the grade of the cotton contracted for and 
the sfaifie length and /or the grade of cotton tender¬ 
ed ns awarded In arbitration. 

(b) On an application any rate which is required to be 
fixed under relevant bye-laws but not fixed. 

(c) On an application any other rate or rates, and 

(d) Any other rate or rates which the Managing Commit¬ 
tee may direct the Committee to fix. 

Three members of the Special Rates Committee shall form 
a quoraum. 

(B) The Managing Committee may from time to time 
fix such fees as it may deem proper for the purpose of firing 
rates under this bye-law. 

(C) The Special Rates Committee in fixing such rates 
shall take into account the then prices at which cotton was 
sold in the spot market at Indore and other interior and 
important markets! 

(D) A rate fixed under Clause ‘A’ hereof subject to a 
right of appeal to the Managing Committee, provided it be 
lodged with the General Secretary before 4 P.M, on the 
fourth day following the date of fixation of the rate appealed 
against and on payment of requisite appeal fee shall be 
final and binding on the parties concerned. 

(32) All other issues ansing in connection with tenders, 
sampling weighment of goods, delivery at up-country or 
mofussil centres etc., for which no specific provisions have 
been made in bye-lnws shall be dealt with In accondance 
with the ‘Rui-kc-Vyapar) Vishuyak Niyam* No. 11 to l(r 
of the Association and Bye-laws 34 to 37 hemnder. 


(33) (a) The Unit of price quotation for N.T.S.D, Con¬ 
tra^ sh^.be 1 (one) quintal and price shall be inclusive 
of pressing charges. 

(b) The Unit of trading in the N.T.S.D. Contrnc s per¬ 
mitted under the auspices of the Association shall be as 
mutually agreed upon between the parties. 

(34) The average weight of a unit of 100 bales lot deliver¬ 
ed against the contract shall be 170 quintals net for Rollergin 
and 165 quintals net for SSawginned cotton. But a difference 
of 10 quintals shall be tolerated. However, if the difference 
is more than 10 quintals, such shortage or excess calculated 
on the basis of the average net weight of 170 quintals shall 
he settled at the price prevailing on the date of weighment. 
However, if the seller has informed the buyer about the 
shortage in weight of the lot to be delivered before ihe 
Selection has been made and if the buyer has selected the 
lot. he having agreed at the time of contract shall not be 
entitled for any compensation. 

(35) If the buyer disputes the weight list given by the 
‘Seller’ he shall have the right to get the entire lot weighed 
over at the seller’s expenses. 

(36) In all contracts, except the oiitstation delivery coo- 
traefs. the buyer shall have to pay the price of their cotton 
within seven days of weighment thereof failing which the 
seller will be entitled to claim carrying charges from the 
buver at the rate fixed bv the Managing Committee. In 
case buyer does not make payment wi’bin the contracted 
period, he shall have fo nav interast (® 18% for the first 
week and 24% thereafter to the Seller 

(37) In CT’tstatlon contracts the -nayments are to be made 
noains* the Railway Receipt or Motor Receipt and if the 
♦tme of the payment Is extended bv the Seller to accommo¬ 
date the buver even in ttipit case she .^ffer hn« got the nn- 
rwld lien on the cotton 'delivered fr' him and the huver has 
no right to consume the cotton without having paid forjhe 
same, 

(38) SURVEY ; 

(1) Definition ; 

'Citrvev Gopimlttee’ meanr the Committee appointed 
bn the Manasting Commipea to eett'e the disnutes 
nrisinn out of or in connection wi't' contractu mede 
between membern pt the Association regarding 
weight and quality matters. 

(ii) (a) There shall be a panel of Surveyors to be 
appointed as hereinafter provided : 

(b) Every year the Managing Committee shall 
appoint not less than 15 and not more than 
21 persons to act as Surveyors (Cotton experts) 
and fcMwnrd the names of such Surveyors to 
the Forward Markets Commission. The For¬ 
ward Markets Commission may, if it .so desires, 
add not more than 7 persons fo act as Sur¬ 
veyors and intimate the Association of their 
names within 15 days of the receipt of the 
list of persons appointed by the Managing Com¬ 
mittee to act as Surveyors. 

(c) If the Forward Markets Commission sends a 
list of persons as stated in sub-clause (b) 
hereof, the Surveyors for the year shall be 
persons appointed by the Managing Committee 
and the persons added by the Forward Markets 
Commission. 

(d) If no auch intimation is received by the 
Association from the Forward Markets Com¬ 
mission within the said period of 15 days 
the persons appealed as Surveyors by the 
Managing Committee shall be the Surveyors 
for the year. 

(e) Persons to be appointed as Surveyors shall 
be members. Partners, Directors, Managers or 
authorised representatives of the Members of 
the Association. 

(f) No Surveyor who la not on such n panel of 
Surveyon shall be appointed as Surveyor by 
any person. 
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(s) The panel of Surveyors so appointed shall 
continue until a new panel is appointed. 

(iii) All disputes arising out of or in connection with 
Ihe contracts rcgaidiuK weight and quality matters 
shall be referred to two surveyors who shall have 
no direct or indirect interest in the goods under 
survey. 

(ivj After the buyer (or Seller) appoints his Surveyor, 
he shall give notice to the Seller (or Buyer) to uppoint his 
Surveyor and if the Seller (or buyer) tails to appoint his 
Surveyor wahin 3 days from the receipt of such notice, the 
buyer (or seller) shall infrom the Association and thereupon 
the president shall appoint a Surveyor on behalf of the party 
in default. The decision of such two Surveyors shall be 
considered as final tind both the parties shall be bound to act 
accordingly. 

(v) The Surveyors shall have to give their decision within 
7 days from the date ol the appointment of the 2nd Surveyor. 
In case any dilfcrcnce arises between the Surveyors they shall 
appoint an Umpire if agreed to by them but it they disagree 
for appointment of an Umpire the President of the Associa¬ 
tion shall appoint an Umpire out of the remainiug Surveyors 
who shall have no interest as Surveyor or Seller or Buyer. 
The Umpire shall give his deision independently within 5 
days. 

(vi) The letters of appointment of Surveyors together 
with their letters of acceptance of appointment shall be sent 
by the parties to the ofice of the Association and the Survey 
fees shall be paid in adtnnce. The ofice of the Assiciation 
shall infrom the Surveyors accordingly. 

(vii) SURVEY FEE : 

(a) The applicant shall pay survey fee @ Re. 1/- per 
bale (minimum Rs. 50/-) alongwith his application 
to the Association. 

(b) If on an award being given by Surveyors end/or 
Umpire the lot is rejected, the fee will be payable 
by the opposite party and refund will bo given to 
the applicant. 

fc) In case of allowance being awarded by Surveyors 
and/or Umpire and lot being weighed over by 
buyer, the Survey fee shall be borne equally by 
both the parties. 

(d) The Managing Committee shall have powers to 
increase or decrease fees for Survey. 

(39) ARBITRATION : 

All claims, differences and disputes v/hethcr admitted or 
not arising out or in connection with all contracts except 
those which are required to be referred to or decided by the 
Survey Committee or Surveyor appointed for survey of false 
/fiaudulcnt packing shall be referred to the arbitration of 
two dis-intcrcsted persons one to be chosen by each party 
from amongst the panel of arbitrators appointed by the 
General Body of the Association. 

(40) (i) The Complainant party shaJl file a written appli¬ 
cation with the Association giving brief details about the 
nature of the disputes and also submitting the name of its 
Arbitrator. 

(ii) ARBITRATION TEE : 

(a) The applicant shall pay Rs. 101/- to the Association 
as Arbitration fee alongwith his epplication. 

(b) In the case of an appeal, the applicant shall have 
to pay fee @ Rs. 201/- to the Association alongwith 
the application. 

(c) The Arbitrators in case of arbitration and Appeal 
Committee in case of appeal shall have power to 
deferinine ns to who should pay the fees and the 
same shall be mentioned in the Award being given 
by them. 

(d) The Manngino; Committee shall have power to 
increase or decrease Arbitration fee payable under 
these bye-laws. 

(41) The Association on receipt of the complaint shall 
ce.ll upon the opposite party tir nominate its own Arbitrator 
within one week on the receipt of the Association’s notice 
to that effect. 


(42) Both the Arbitrators so appointed as aforesaid would 
then proceed to tlie piUce of dispute, if necessary, to study 
the things at .he spot, record such evidence as they deem 
proper and would give their award within 25 days in writing 
to the Association who would torward a copy thereof to the 
parties concerned. 

(43) Ii the Lvvo Arbitrators cannot agree upon an Award, 
they sijun appoint an ijmpire liom among tne panel of 
^irD-tralors iiiiiiieuia,eiy Lneicaucr wnu vviii near tne Arbi¬ 
trators, ptocceJ to the pia,.c ol dispute, it ntcesjary, to see 
Uic emngs ioi lumpen, iccurd such evidence as he deems 
proper and suouiit nis award to tUc AssociulIou, 

(44) Ihe Award made by tiic Anbitrators or tailing that 
by inc (jmpire snail oe iiiiai a.nU biuuing Upon both the parties 
subject to a iigUi u, appeal .0 tne appcai comiLtee appointed 
by me ijtnciai rsuuy ui tne Associauun tviiliin 7 days of the 
receipt 01 Award b> tne panics uii puyuieat ol requisite tees 
as ueicimined Py tiie Managing t^ommiitec. inc Appeal 
Commiiiee wdl giw its (..wuru cn the basis of the cviucncc 
on recoid and it sfiaii be tinal and bmoing on the parties. If 
any mcnioer ol t.'ie Icppeal committee against whom the 
appeal is nled and, or has any direct or indirect interest in 
the appeal he si all not take part m the dclibeiutions 
pertaining to such appeal. 

(45) The Aribit ators or the Umpire sliall state in the 
Award how and b ' wnoni the /vribitration fees and other 
chai ges incidentij 1 1 the Ar bitration snail be paid. 

(16) In case the opposite pany tails to give iho name of 
his Arbitrator wnbi i ihe stipulated peiiod tne pj csidcnt shall 
appoint an Arbiuat, r on its behalf and the party concerned 
shall be informed accordingly. 

(47) In tusc the Arbitrators fan lo agree to the choice of 
an Umpire as provided in bye-lavv 43 above, Ihey will imme¬ 
diately inform ihe Association lo tliai chcct and the president 
shall appoint an Umfiirc of which intimation will be given 
by die Associatiori ,j the parties conceined as well as to the 
Arbitrators. 

(48) The .Aioitiatois or the Umpire appointed under these 
bye-luws must in ah c.tses be the members of the Association 
at the time of Ihcir appointment. 

(49 ) The Preside, t shall have (he right to appoint himself 
as an Arbitrator or Umpire in contingencies arising as per 
bye-laws 46 and ‘ 7 above, provided he has no personal 
interest in the matter under dispute. 

(50) In case Arbi.ratora or Umpire are/is not in a position 
to give Award in tine, they may ap)ily for extension of time 
for submitting Av ard to the Pres.dent of the Association, 
The President can extend the time on merits. 

(51) Every member shall be liable lo expulsion, sus¬ 
pension or to payment of lino for misconduct. The words 
misconduct in thir context shall mean and include the 
folloing ;— 

(a) Wilful or intentional non-fulfilment of contract or 
(lagiant and fraudulent breach of contract : 

(b) Refusal to refer any question in dishpule to 
Arbitration under these bye-laws : 

(c) 'Frivolous repudiation of the contract; 

(d) Refusal lo abide by and carry out the Award 
whether in arbitration or in appeal; 

(e) Gener-ally any conduct which is subversive of the 
objects and purpose of the Memopandum or Articles 
of Association. 

Only the Managing Committee shall have power to take 
discipliary action against a membr and that too after giving 
him an opportunity to defend himself and such step.s shall 
be token only if the majority of members present at the 
meeting agree to do so. 

(52) The Seller shall tender the cotton in one lot in the 
easel of bargain uptu 50 bales otherwise as miUuallv agreed 
upon by the parties. 

(53) Nothing contained in these bye-laws shall bar a 
member of this Assrelation from cniering into any T. S. D. 
Contract under byc-Iaws of any other recognised Association 
in the country. 
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(54) Contracts may be entered in on the following basis 

(1) SEALED SAMPLES- 

If the transaction is on the basb of a sample of ginned 
cotton approved by the buyer the parties to the contract shall 
be entitled to seal such a sample in their presence for 
comparison with the cotton delivered later. 

(2) TEST & DE:)CIHPTION BASIS '. 

If the transaction is on the basis of any test basis, 
mutually agreed between buyers and sellers, the supply will 
be according to the terms stipulated. 

(3) GfNNINC BASIS 

(1) Term ‘Cart Selected’ shall merm that the buyer shall 
be entitled to select kapas from the hcup/carts being oflered 
for sale in Mandi and/or in nearby villages which will be 
decided by the buyer and the seller shall make a heap in 
their fattory or i t any other factory decided upon through 
mutuah consent o£ buyers/seller. TTie cotton supplied will 
be ginned from the same heap. 

(ii) The term ‘HUUS’, G/AVG' and ‘AVG’ shall mean 
goods generally considered to be ss such by the Trade. 

(iii) In the ctec of ‘Ready Heap’ the quality will be 
considen-xi to be uniform with the apparent standard of the 
heap as can be judged by the rea onaple examination. 

(4) KAPAS BASIS : 

In case of contract of Cotton where kapas is to be tendered 
and glrmiti gaud pressing is to b done under supervision 


of the bttyer, the tender of kapas or call to buyer to make 
selection of kapas should be made in sufficient advance time 
So that tihe operatioiu of ginning and pressing may be com¬ 
pleted on or before the due date of the contract. 

(55) ''t'o meet the expenses of the Association all buyets end 
sellers of cotton shall every year pay ’LAOA’ to the Asso¬ 
ciation (S> 10 np per bale or bari on every purchase and sale. 

(56) VIGILANCE COMMITTEE: 

(a) The Managing Committee shall every year appoint a 
Vigilance Committee of not more than three persons from 
among its office bearers or members. 

(b) The Forward Markets Commission shall however, 
have power to appoint Ut any time or from time to time, not 
more than two persons to be members of the said V igilance 
Committee in addition to the members appointed under clause 
(a). 

(c) The Vigilance Committee shall have powers to 
investigate into and report on the violations of any 
provisions of the Bye-Iaws or of Rules, Regulations. Orders 
or Instructions issued thereunder, or under the Forward ‘ 
Contract'! (Regulation) Act 1952, or on such other matterS| 
of a like nature as may be entrusted to it by the Managing 
Committee cither on its own initiative or on receipt of cotfp 
plaints of such violations. The Committee shall, at least, 
once in every three months or earlier if necessary send 
report to Managing Committee about the work done by It. 

(Sd/-) ILLECtTBI£ 
CienerB-l Secretary 
Cotton Association. Indore. 


eklNTEn BY THB MANAGtR, OOVtKNMaNI OF INDU PRESS, FXRIDABXO 
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